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GENERAL INFORMATION AND HISTORY

Description of Lincoln Benefit Life Company. Lincoln Benefit Life Company (“Lincoln Benefit” or the 
“Company”) is a stock life insurance company organized under the laws of the state of Nebraska in 1938. Our 
legal domicile and principal business address is 1221 N Street, Suite 200, Lincoln, NE 68508. Lincoln Benefit is 
a wholly-owned subsidiary of LBL HoldCo II, Inc., a Delaware corporation (“HoldCo”), which is a wholly-owned 
subsidiary of LBL HoldCo, Inc., a Delaware corporation (“HoldCo Parent”). HoldCo Parent is a wholly-owned 
subsidiary of Kuvare US Holdings, Inc. ("KUS"), a Delaware corporation. 

We are authorized to conduct life insurance and annuity business in the District of Columbia, U.S. Virgin 
Islands and all states except New York. We will market the Policy everywhere we conduct variable life 
business. The Policies offered by this prospectus were issued by us and will be funded in the Separate 
Account and/or the Fixed Account. 

The Company has reinsurance agreements whereby certain premiums, contract charges, interest credited to 
contract holder funds, benefits and expenses are ceded to Guaranty Income Life Insurance Company 
(“GILICO”). 

On January 26, 2021, The Allstate Corporation announced it had entered into an agreement to sell Allstate Life 
Insurance Company, including ADLLC, to Everlake US Holdings Company (f/k/a Antelope US Holdings 
Company), a Delaware corporation, an affiliate of an investment fund associated with Blackstone Inc. (the 
“Transaction”). The Transaction closed on November 1, 2021.  Allstate Life Insurance Company is now known 
as Everlake Life Insurance Company ("Everlake Life"), and Allstate Distributors, LLC is now known as Everlake 
Distributors, LLC. 

On December 31, 2019, GILICO completed the indirect acquisition of Lincoln Benefit. On December 31, 2022, 
GILICO, also a subsidiary of KUS, transferred its ownership to KUS. This has been recorded as a return of 
capital by GILICO as approved by the Iowa Department of Insurance. The benefits and provisions of the 
Policies have not been changed by the transactions and agreements pursuant to this acquisition, and none of 
the transactions or agreements pursuant to this acquisition have changed the fact that we are primarily liable to 
you for your Policy.

Additionally, on April 1, 2014, Lincoln Benefit and Allstate Life Insurance Company (now known as Everlake 
Life Insurance Company or "Everlake Life"), entered into an Amended and Restated Reinsurance Agreement, 
pursuant to which Everlake Life reinsures business that was ceded by Lincoln Benefit to Everlake Life before 
the acquisition (the “ELIC Reinsured Business”). Everlake Life provides certain administrative services for the 
ELIC Reinsured Business and the Separate Account pursuant to an Amended and Restated Administrative 
Services Agreement entered into between Lincoln Benefit and Allstate Life Insurance Company, effective as of 
April 1, 2014.   

Everlake Life or Lincoln Benefit may engage other service providers to provide certain administrative functions.  
These service providers may change over time, and as of December 31, 2020, consisted of the following: 
Toppan Merrill LLC (compliance printing and mailing) and DST Systems, Inc. (FAN mail, positions, prices). 



In administering the Policies, the services agreements include the following services, among others: 
• Maintenance of Policy Owner records;  
• Policy Owner services; 
• Calculation of unit values;  
• Maintenance of the Separate Account; 
• Preparation of Policy Owner statements; 
• Maintenance of fund company relationships, reports and materials; 
• Maintenance, coordination and filing of product prospectus materials 
• Payment of commissions and agent licenses,  
• Trading of underlying NAV shares, and 
• Compliance with certain regulatory activities. 

State Regulation of Lincoln Benefit. We are subject to the laws of Nebraska and regulated by the Nebraska 
Department of Insurance ("Department of Insurance"). Every year we file an annual statement with the 
Department of Insurance covering our operations for the previous year and our financial condition as of the end 
of the year. We are inspected periodically by the Department of Insurance to verify our contract liabilities and 
reserves. Our books and records are subject to review by the Department of Insurance at all times. We are 
also subject to regulation under the insurance laws of every jurisdiction in which we operate. 

Lincoln Benefit Life Variable Life Account. Lincoln Benefit Life Variable Life Account was originally 
established in 1990, as a segregated asset account of Lincoln Benefit. The Separate Account meets the 
definition of a "separate account" under the federal securities laws and is registered with the Securities and 
Exchange Commission ("SEC") as a unit investment trust under the Investment Company Act of 1940. The 
SEC does not supervise the management of the Separate Account or Lincoln Benefit.  

NON-PRINCIPAL RISKS OF INVESTING IN THE POLICY

Cyber Security Risks. With the increasing reliance on digital technology to conduct necessary business 
functions and engage customers and business partners, we are susceptible to ongoing risks and threats of 
cyber security incidents. These risks include the occurrence of deliberate or malicious attacks, as well as 
unintentional incidents. These risks are heightened by our offering of products with certain features, including 
those with automatic asset transfer or re-allocation strategies, and by our offering of unaffiliated underlying 
funds and administrators. To provide reasonable assurance, we employ people, process and technology, and 
related protocols to protect computer hardware, networks, systems and applications and the data transmitted 
and stored therewith. These measures are intended to safeguard the reliability of our systems, as well as the 
security, availability, integrity, and confidentiality of our data assets. We also contract with vendors who we 
ensure have their own safeguards for our data.



Deliberate cyber-attacks include but are not limited to:  gaining unauthorized access (including physical break-
ins and attempts to fraudulently induce employees, customers or other users of these systems to disclose 
sensitive information in order to gain access) to computer systems in order to misappropriate financial assets 
and/or disclose sensitive or confidential information; deleting, corrupting or modifying data; and causing 
operational disruptions. Cyber-attacks can also be carried out in a manner that does not require gaining 
unauthorized access, such as causing denial-of-service attacks on websites to prevent access to computer 
networks. In addition to deliberate breaches engineered by external actors, cyber security risks can also result 
from the conduct of malicious, exploited or careless insiders whose actions may result in the destruction, 
release or disclosure of confidential or proprietary information stored on our systems.

Cyber security incidents that could impact us and our Policy Owners, whether deliberate or unintentional, could 
arise not only during our own administration of the Policy, but also at entities operating the Policy’s underlying 
funds intermediaries, and third-party service providers. Cyber security failures originating with any of the 
entities involved with the servicing and administration of the Policy may cause significant disruptions in the 
business operations related to the Policy. Potential impacts of a cyber security incident include but are not 
limited to:  financial losses under the Policy; your inability to conduct transactions under the Policy that may 
involve  an underlying fund; an inability to calculate unit values under the Policy and/or the net asset value 
(“NAV”) of an underlying fund; and disclosures of your confidential personal financial information.

In addition to direct impacts to you, cyber security incidents may have adverse impacts on us. For instance, 
such cyber security incidents may prompt regulatory inquiries and could result in regulatory proceedings that 
cause us to incur regulatory, legal and/or litigation costs and may cause reputational damage. Costs incurred 
by us may include expenses related to reimbursement, litigation and litigation settlements, and additional 
compliance costs. We may also incur considerable expenses when enhancing and upgrading computer 
systems and systems security to prevent or remediate a cyber security failure.

The rapid proliferation of technologies--as well as the increased sophistication of organized crime, hackers, 
terrorists, hostile foreign governments, and others--continue to pose new and significant cyber security threats. 
Although we, our service providers, and the underlying funds offered under the Policy have established 
business continuity plans and risk management systems to mitigate cyber security risks, there can be no 
guarantee or assurance that such plans or systems will be effective in avoiding losses affecting your Policy due 
to cyber-attacks or information security breaches, or that all risks that exist or may develop in the future have 
been completely anticipated and identified or can be protected against. Nor can we control or assure the 
efficacy of the cyber security plans and systems implemented by third-party service providers, the underlying 
funds, and the issuers in which the underlying funds invest.

EXPERTS

The financial statements of Lincoln Benefit Life Company and the Lincoln Benefit Life Variable Life Account at 
December 31, 2022 and 2021, and for each of the three years in the period ended December 31, 2022, 
appearing in this Statement of Additional Information have been audited by Ernst & Young LLP, independent 
registered public accounting firm, as set forth in their report thereon appearing elsewhere herein, and are 
included in reliance upon such report given on the authority of such firm as experts in accounting and auditing.



ADDITIONAL INFORMATION ABOUT THE OPERATION OF YOUR POLICY

Replacement of Modified Endowment Contracts. If you replace a modified endowment contract issued by 
another insurer with a Policy, your Policy will also be deemed a modified endowment contract. Our ability to 
determine whether a replaced Policy issued by another insurer is a modified endowment contract is based 
solely on the sufficiency of the Policy data we receive from the other insurer. We do not consider ourselves 
liable to you if that data is insufficient to accurately determine whether the replaced Policy is a modified 
endowment contract. You should discuss this issue with your tax adviser if it pertains to your situation. Based 
on the information provided to us, we will notify you as to whether you can contribute more Premiums to your 
Policy without causing it to become a modified endowment contract.  

Computation of Policy Value. On each Valuation Date, the portion of your Policy Value in a particular Sub-
Account will equal: 

(1) The total value of your Accumulation Units in the Sub-Account; plus  

(2) Any Net Premium received from you and allocated to the Sub-Account during the current Valuation 
Period; plus  

(3) Any Policy Value transferred to the Sub-Account during the current Valuation Period; minus 

(4) Any Policy Value transferred from the Sub-Account during the current Valuation Period; minus  

(5) Any amounts withdrawn by you (plus the applicable withdrawal charge) from the Sub-Account during the 
current Valuation Period; minus 

(6) The portion of any Monthly Deduction allocated to the Sub-Account during the current Valuation Period 
for the Policy Month following the Monthly Deduction Day. 

On each Valuation Date, the portion of your Policy Value in the Fixed Account will equal: 

(1) Any Net Premium allocated to it, plus 

(2) Any Policy Value transferred to it from the Sub-Accounts; plus  

(3) Interest credited to it; minus 

(4) Any Policy Value transferred out of it; minus 

(5) Any amounts withdrawn by you (plus the applicable withdrawal charge); minus 

(6) The portion of any Monthly Deduction allocated to the Fixed Account. 

All Policy Values equal or exceed those required by law. Detailed explanations of methods of calculation are on 
file with the appropriate regulatory authorities. 



Transfers Authorized by Telephone. You may make transfers by telephone. To give a third party 
authorization, you must first send us a completed authorization form.  

The cut off time for telephone transfer requests is 4:00 p.m. Eastern Time. Calls completed before 4:00 p.m. 
will be effected on that day at that day's price. Calls completed after 4:00 p.m. will be effected on the next day 
that the NYSE and Lincoln Benefit Life are open for business, at that day's price.

GENERAL POLICY PROVISIONS 

Statements to Policy Owners. We will maintain all records relating to the Separate Account and the Sub-
Accounts. Each year we will send you a report showing information concerning your Policy transactions in the 
past year and the current status of your Policy. The report will include information such as the Policy Value as 
of the end of the current and the prior year, the current Death Benefit, Surrender Value, Policy Debt, partial 
withdrawals, earnings, Premiums paid, and deductions made since the last annual report. We will also include 
any information required by state law or regulation. If you ask us, we will send you an additional report at any 
time. We may charge you up to $25 for this extra report. We will tell you the current charge before we send you 
the report. 

In addition, we will send you the reports required by the 1940 Act. We will mail you confirmation notices or 
other appropriate notices of Policy transactions quarterly or more frequently if required by law. You should 
therefore give us prompt written notice of any address change. You should read your statements and 
confirmations carefully and verify their accuracy. You should contact us promptly with any questions. 

Limit on Right to Contest. We may not contest the insurance coverage under the Policy after the Policy has 
been in force for two years while the Insured is  alive. If the Policy has lapsed and been reinstated, we may not 
contest the reinstatement after two years from the date of the reinstatement while the Insured is alive. We may 
not contest any increase in the Face Amount of the Policy after the increase has been in effect for two years 
while the Insured is alive. 

Suicide. If the Insured commits suicide while sane or kills him or herself while insane within two years of the 
Issue Date or within two years of any increase in the Face Amount, we are not required to pay the full Death 
Benefit that would otherwise be payable. Instead, we will pay an amount equal to the Policy Value less any 
Policy Debt and the Policy will stop. If within two years of the effective date of any increase in the Face Amount 
the Insured commits suicide while sane or kills him or herself while insane, we will pay a Death Benefit for the 
increase equal to the total cost of insurance charges. 

Misstatement as to Age and Sex. If the age or sex of the Insured is incorrectly stated in the application, we 
will adjust the Death Benefit appropriately as specified in the Policy.



 

ADDITIONAL INFORMATION ABOUT CHARGES

We do not assess a surrender charge on surrenders under Policies issued to employees of Everlake, or to their 
spouses or minor children if these individuals reside in the State of Nebraska. 

DISTRIBUTOR

Everlake Distributors, L.L.C., ("EDLLC"), located at 3100 Sanders Rd, Northbrook, IL 60062 serves as principal 
underwriter and distributor of the Policies. EDLLC is a wholly-owned subsidiary of Everlake Life Insurance 
Company. EDLLC is a registered broker dealer under the Securities and Exchange Act of 1934, as amended 
("Exchange Act"), and is a member of FINRA. 

The underwriting agreement with EDLLC provides that we will reimburse EDLLC for expenses incurred in 
distributing the Policies, including liability arising out of services we provide on the Policies.

2020 2021 2022
Commission paid to EDLLC that were paid            
to other broker-dealers and registered
representatives

0 0 0

Commission kept by EDLLC 0 0 0
Other fees paid to EDLLC for
distribution services

0 0 0

DISTRIBUTION OF THE POLICY

Lincoln Benefit offered the Policies on a continuous basis until September 13, 2004. The Policies were sold by 
registered representatives of broker-dealers who were our licensed insurance agents, either individually or 
through an incorporated insurance agency. Registered representatives may be eligible for a trail commission of 
0.70% of Policy Value on Policies that have been in force for at least five years. In addition, certain bonuses 
and managerial compensation may be paid. We pay all such commissions and incentives.

Commissions payable to sales representatives for the sale of the Policy are calculated based on the total 
Premium payments. If you purchased a Primary Insured Rider, the commissions will vary depending on the 
allocation of your coverage between the base Policy and the Primary Insured Rider. The same initial Death 
Benefit will result in the highest commission when there is no Primary Insured Rider, with the commission 
declining as the portion of the Death Benefit coverage allocated to the Primary Insured Rider increases. Thus, 
the lowest commission amount is payable when the maximum Primary Insured Rider is purchased. 



FINANCIAL STATEMENTS

The financial statements of the Separate Account as of December 31, 2022 and for each of the two years in 
the period ended December 31, 2022, the financial statements and related financial statement schedules of 
Lincoln Benefit Life Company as of December 31, 2022 and December 31, 2021, for each of the three years in 
the period ended December 31, 2022, and the accompanying Reports of Independent Registered Public 
Accounting Firms appear in the Statement of Additional Information are incorporated herein by reference to the 
Form N-VPFS filed on April 19, 2023.

https://www.sec.gov/Archives/edgar/data/910739/000091073923000045/0000910739-23-000045-index.html
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